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Certified Public Accountants
and Business Advisors

INDEPENDENT AUDITORS' REPORT

To The Board of Directors of
Children Uniting Nations, Inc.

We have audited the accompanying statement of assets, liabilities and net assets-modified
cash basis of Children Uniting Nations, Inc. as of January 31, 2005 and the related statement of
support, revenues and expenses-modified cash basis for the year then ended. These financial
statements are the responsibility of the management of Children Uniting Nations, Inc. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

As described in Note 1, these financial statements were prepared on the modified cash basis of
accounting, which is a comprehensive basis of accounting other than generally accepted
accounting principles.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the assets, liabilities and net assets of Children Uniting Nations, Inc. as of January 31, 2005,
and its support, revenues and expenses for the year then ended on the basis of accounting

described in Note 1.

Los Angeles, California

March 14, 2006 1




CHILDREN UNITING NATIONS, INC.

STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS-MODIFIED CASH BASIS
JANUARY 31, 2005

ASSETS

Cash and cash equivalents $ 277,269
Investments -

Total assets $ 277,269
LIABILITIES AND NET ASSETS
Commitments and contingencies (Note 6)

Net assets

Unrestricted $ 277.269

Total liabilities and net assets $ 277269

See notes to financial statements 2




CHILDREN UNITING NATIONS, INC.

STATEMENT OF SUPPORT, REVENUES AND EXPENSES-MODIFIED CASH BASIS

YEAR ENDED JANUARY 31, 2005

Changes in unrestricted net assets

Support and revenues
Contributions
Interest and dividend income

Total unrestricted support and revenues

Expenses
Program costs
Fundraising
Management and general

Total expenses
Decrease in unrestricted net assets

Unrestricted net assets, beginning of year

Unrestricted net assets, end of year

See notes to financial statements

$ 779,337

2,334

781,671

575,313
320,694

58,739

954,746
(173,075)

450,344

$ 277269
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